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BOARD OF MANAGERS MEETING
Monday, July 18, 2011
I. 7:09 p.m. - Meeting called to Order

II. Roll Call
    A. Board members present: Chris Lattimer (president); Brian Stankos; (treasurer); Jim Thomas (secretary); Derek Lane; Tom Kikta

    B. Owners Present:   Donald Rodell Knight (207)

III. New Business

Because of the increased costs of the parapet and roofing project through 2012, an amendment to the existing loan with Barrington Bank and Trust was brought to a vote. the motions: 

1) To extend the construction line of credit Conversion Date from April 15, 2012 to October 15, 2012 and the term loan maturity date from April 15, 2017 to October 15, 2017.
2) To increase the loan commitment amount from $200,000.00 to $500,000.00.
Brian so-motioned; Derek seconded. Unanimous approval.

IV. 7:16 p.m. - Meeting Adjourned.
V. 7:17 p.m. - Executive Session
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